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SECTION 4. This act, is intended to be in addition to, and not in
conflict with, any of the provisions of the Annual County Appropria-
tion Act of Florence County for the fiscal year 1960-1961.
SECTION 5. All acts or parts of acts inconsistent herewith are
repealed.
SECTION 6. This act shall take effect upon approval by the Gov-
'ern6r.
Approved the 14th.day of May, 1960..
(R948, H2471)             No. 1011
An Act To Authorize The Trustees Of Lake City School Dis-
trict No. 3 And The County Treasurer Of Florence County To
Borrow A Sum Of Money Not Exceeding Ninety Thousand Dol-
lars For The Purpose Of Constructing A School Cafeteria And
Additional Classrooms And To Provide For The Repayment Of
Such Indebtedness.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Trustees of Lake City School District 3 and Treas-
urer of Florence County may borrow money-issue notes--interest
-when payable.-The Trustees of Lake City School District No. 3
of Florence County and the Treasurer of Florence County are here-
by authorized to borrow not exceeding ninety thousand dollars for
the purpose of constructing a school cafeteria and additional class-
'rooms. The amount borrowed shall be evidenced by a note or notes
executed by each trustee and the county treasurer, bearing interest
not to exceed three and one-half per cent per annum, and payable
within ten years from the date of the note unless sooner paid.
SECTION 2. Tax levy for payment.-There is hereby levied solely
for the repayment of the indebtedness hereby authorized an annual tax
upon all of the taxable property of Lake City School District No. 3,
in such amount and of such duration as is necessary, to retire the in-
debtedness plus interest Within a period of ten years. It shall be the
duty of the Auditor of Florence County to levy such tax and the duty
of the Treasurer of the county to collect the tax so levied as other
taxes are now collected by law.


